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   Price Rallies $240,000 | Supply at 4 Year Lows  
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In my 4 and half years of       
analyzing the Laguna Beach 
real estate market, I have   
never seen it stronger.   

On a record high 48 closings, 
median sold prices rallied 
$240,000 finishing at an even 
$2,200,000 – the third highest 
print ever (chart page 5). The 
median $ per square foot was 
up $109 to $1,045 (chart page 
5).  The median price           
reduction was $140,000 or 
6.9% from the original listing 
price.   

The overall supply of homes – 
down 1.4 months to 4.6 months 
-- is the lowest I have ever  
documented and is a definite 
seller’s market (chart page 6).  
Over $2,000,000 is especially 
strong.  See all market         

segment supply charts on page 
7. 

Escrow activity at 67 escrows - 
the second highest print ever - 
remains quite robust.  Expect 
a lot of closings in August.  

Unless a wave of distressed 
selling comes on to the market 
and/or demand dries up,      
expect more of the same.     

Despite a pandemic and a    
depression, the year-to-date at 
$1,950,000 is on track to make 
2020 another year for the    
record books (chart page 4) 

Go to my website 
www.LagunaGalleryRealEstat
e.com for my latest blog posts, 
charts, reports, and videos. 

Stay safe.  Have an excellent 
August. 

http://www.lgre.com/
http://www.lgre.com/
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