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As predicted, Laguna Beach real 

estate prices rose in February.  The 

sold median rose $405,000.  Year-to

-date prices are up $535,000. Likely 

we are not done.  The short-term 

Pending Indicator is forecasting ï 

with a 93% probability ï higher 

prices for March.   

Price was not the only impressive 

data point that printed February. 

The median dollars per square foot 

ï in the biggest monthly move ever 

ï rose $400 to $1,538.  Escrow    

activity was up 42%.  As a percent-

age of available inventory, it was 

up 54%.  The supply of homes   

declined 37% to 4.3 months.       

Laguna is now a sellerôs market.   

The higher end over $5M ï though 

still a buyerôs market ï was espe-

cially impressive in February.  The 

supply of homes priced between 

$5M and $10M declined 34% to 9.4 

months.  Over $10M the supply 

plunged 68% to 15 months.  From 

July, the supply in this ultra-high 

end sector fell from 99 months, or 

84%. 

What is next for the luxury mar-

ket?  What nuance and detail 

should buyers and sellers over 

$10M be aware of before they go 

into contract?  Available by request 

only.  I have just completed a   

comprehensive report analyzing 

every transaction and trend since 

1991 Ocean Drive sold off market 

for $13,500,000 in October 2004.  

Call now.  You will not regret it. 

 $PSF Soars $400 | Escrow Activity up | Higher Prices in Forecast 
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READERS:  If you like Laguna Beach Real Estate Magazine, you will love LagunaGallery-

RealEstate.com.  The Charts page has 29 Laguna Beach real estate charts and tables updat-

ed monthly.  All past LBREM issues - and the corresponding YouTube video - are available 

on the Videos/Reports page.  Please note the Videos/Reports page loads slowly and is only 

fully accessible from desktop computers.   

Architects, Builders, Contractors, Designers, and Local Businesses     
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February 2024 Sales Data 
 

 

  Active Median (As of 3/1/2024)    $ 4,425,000  104 Listings 

 

   $ per Square Foot Median     $ 1,876 

 

  Pending Median (As of 3/1/2024)    $ 3,495,000  37 Listings 

 

  $ per Square Foot Median     $ 1,626 

 

 Sold February 2024 Median   $ 3,095,000  24 Sales 

 

  Price Reduction Median  $    245,900           9.4 % 

  Days on Market Median     92 Days 

  $ Per Square Foot Median     $ 1,538 

 

 Sold 3 Month Median     $ 2,700,000  58 Sales 
 

  $ Per Square Foot Median      $ 1,367 

 

 Sold 6 Month Median               $ 2,900,000   126 Sales 

 Sold 12 Month Median    $ 2,800,000  270 Sales 
 

  Price Reduction Median       $ 195,000  6.8 % 

  $ Per Square Foot Median          $ 1,514 

 

 Sold 2022 Median    $ 3,000,000  322 Sales 

 Sold 2023 Median    $ 2,850,000  257 Sales   
 

 PENDING INDICATOR (Pending - Sold)     +  $  400,000 

 SPREAD INDICATOR (Active - Sold)     + $1,330,000  
 

 February Absorption (Sold to Active Ratio)    23 % 

 February Pending Absorption (Pending to Active Ratio)  35 %  

 February Closing Ratio (Pending to Sold)    92 % 
  

 February Supply    4.3 Months  Sellerôs Market 

 February 3 Month Supply   5.3 Months   Balanced Market 
 

  $1,499,999 -     .85 Months  Sellerôs Market 

  $1,500,000 - $1,999,999   2.5 Months  Sellerôs Market 

  $2,000,000 - $2,999,999   4.0 Months  Sellerôs Market 

  $3,000,000 - $4,999,999   5.3 Months  Balanced Market 

  $5,000,000 - $9,999,999   9.4 Months  Buyerôs Market 

  $10,000,000 +                 15 Months  Buyerôs Market 
 

 Balanced Market 5 to 7.9 Months     

        Price Forecasts 

 
  Short-Term PENDING INDICATOR Forecast for March  UP Signal 

  Short-Term SPREAD INDICATOR Forecast for March  NO Signal 

  Long-Term PRICE INDICATOR Forecast for 2024   NO Signal 
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5 Year Supply Charts 

Laguna Beach Supply:  4.3 Months 

Under $1.5M: .85 Months 

$1.5-2M: 2.5 Months 

$2-3M: 4 Months $3-5M: 5.3 Months 

$5-10M: 9.4 Months 

$10M+: 15 Months 


