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After a parabolic 50% rise.  After 

mortgage rates soared 193%.  Af-

ter all the hard landing recession 

doom and gloom.  The Laguna 

Beach sold median only gave back 

$150,000 in 2023.  The sold medi-

an dollars per square foot only 

conceded 2.5%.  

2011, post Financial Crisis, the 

Laguna Beach sold median bot-

tomed out at $1,090,000.  2019 

printed at $1,895,000.  Out of the 

pandemic induced depressionôs 

ashes, median prices exploded like 

a phoenix to $3,000,000 in 2022.  

2023 settled at $2,850,000.  A 

161% rise from 2011.  A 5% pull-

back from 2022.   

Median dollars per square foot 

bottomed out at $642 in 2011.  

2019 printed at $1,011.  2022 was 

$1,541.  2023, the sold dollars per 

square foot only declined thirty-

six dollars and finished at $1,505.  

Covid disruptions persist.  High 

mortgage rates knee-capped de-

mand and murdered supply.  2023 

witnessed the lowest number of 

yearly closings since 2008:  257. 

Under $5M - with just 3.4 months 

of active inventory ï Laguna re-

mains a sellerôs market.  Over 

$5M ï with over 15 months of 

supply ï Laguna is a buyerôs mar-

ket.      

Low risk tolerant billionaires with 

high profit expectations ï call me.    

 $PSF Down 2.5% | # of Closings at 15 Yr Low 

ZÀçĥĀÀ +ÙÀÎë 
vÙÀú 8ĚġÀġÙ _ÀçÀĸíĀÙ 

January 2024 | Edition #102 

Established February 2016 

Publisher Boyd Roberts 

Copyright 2024  |  All Rights Reserved 

   SOLD MEDIAN  ϷнΣрслΣллл  - пснΣрлл μ  $ PER SQ FT ϷмΣонт - олу μ  SUPPLY  рΦт ahb¢I{  Ҍ Φн μ CLOSING RATIO  тр҈ Ҍ р  

ZÀçĥĀÀ +ÙÀÎë vÙÀú 8ĚġÀġÙ _ÀçÀĸíĀÙ 

о [ŀƎǳƴƛǘŀ 5ǊƛǾŜ {ŜƭƭŜǊ wŜǾƛŜǿ 



 н 

December 2023 Closing Detail 

Publisher/Business Opportunity  

The world is your oyster.  LBREM is seeking a 

dynamic partner to join our upstart publica-

tion.  Love of Laguna Beach is required.  Real 

estate knowledge, publishing, content creating 

ï not required.   

Boyd Roberts | 949-463-9152 | www.LagunaGalleryRealEstate.com | DRE 01354788 

READERS:  If you like LBREM, you will love LagunaGalleryRealEstate.com from your desktop 

computer.  The Videos/Reports page has every video, report, magazine, and nuance going back to 

March 2016.  The Charts page has all 29 up-to-date Laguna Beach real estate charts and tables. 

Advertising Sales Opening  

LBREM is seeking a dynamic advertising 

sales representative. 100% commission.   

Experience preferred, but not required.   

Reader Comment 

ñBoyd. Your newsletter is fantastic. A breath of fresh air for a real estate profes-

sional.  Thank you.ò - Peter Ashworth December 19, 2023    
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Boyd Roberts | Broker | 949-463-9152 | DRE 01354788 

п҈ [ƛǎǝƴƎ 
 о҈ ƛŦ L ǊŜǇǊŜǎŜƴǘ ōƻǘƘ ǎƛŘŜǎ 

2.5% Paid to Buyers Agent | Full Service | Open Houses  

from your desktop 

computer.  The Videos/Reports page has every video, report, magazine, and nuance going back to 

date Laguna Beach real estate charts and tables. 
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December 2023 Sales Data 
 

 

  Active Median (As of 1/1/2024)    $ 4,850,000  104 Listings 

 

   $ per Square Foot Median     $ 1,868 

 

  Pending Median (As of 1/1/2024)    $ 3,150,000  24 Listings 

 

  $ per Square Foot Median     $ 1,360 

 

 Sold December 2023 Median   $ 2,560,000  18 Sales 

 

  Price Reduction Median  $    265,000           10.7 % 

  Days on Market Median     57 Days 

  $ Per Square Foot Median     $ 1,327 

 

 Sold 3 Month Median     $ 3,000,000  58 Sales 
 

  $ Per Square Foot Median      $ 1,536 

 

 Sold 6 Month Median               $ 2,905,000   132 Sales 

 Sold 12 Month Median    $ 2,850,000  257 Sales 
 

  Price Reduction Median       $ 222,090  7.9 % 

  $ Per Square Foot Median          $ 1,505 

 

 Sold 2022 Median    $ 3,000,000  322 Sales 

 Sold 2023 Median    $ 2,850,000  257 Sales   
 

 PENDING INDICATOR (Pending - Sold)     +  $  590,000 

 SPREAD INDICATOR (Active - Sold)     + $2,290,000  
 

 December Absorption (Sold to Active Ratio)    17 % 

 December Pending Absorption (Pending to Active Ratio)  23 % 

 December Closing Ratio (Pending to Sold)    75 % 
  

 December Supply    5.7 Months  Balanced Market 

 December 3 Month Supply   5.3 Months   Balanced Market 
 

  $1,499,999 -     1.2 Months  Sellerôs Market 

  $1,500,000 - $1,999,999   4.5 Months  Sellerôs Market 

  $2,000,000 - $2,999,999   3.4 Months  Sellerôs Market 

  $3,000,000 - $4,999,999   3.2 Months  Sellerôs Market 

  $5,000,000 - $9,999,999    11 Months  Buyerôs Market 

  $10,000,000 +                 25 Months  Buyerôs Market 
 

 Balanced Market 5 to 7.9 Months     

        Price Forecasts 

 
  Short-Term PENDING INDICATOR Forecast for January  UP Signal   

  Short-Term SPREAD INDICATOR Forecast for January  UP Signal 

  Long-Term PRICE INDICATOR Forecast for 2024   NO Signal 
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