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Laguna Surges $700,000 in January ¢Ƙƛǎ LǎǎǳŜΥ 
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As I predicted, Laguna Beach 
real estate prices surged in  
January.  The sold median rose 
$700,000 ï or 31% - to 
$2,900,000.  The sold dollars 
per square foot rose $301 ï or 
25% - to $1,499, but it was ugly.   
 
The median price reduction was 
over half a million dollars, or 15 
percent ï the largest monthly 
price capitulation I have ever 
documented.  The days on  
market ï at 85 ï was the highest 
since November 2020. 
 
Taking in all of the data, the 
state of the market is normal.  
Absorption, the active to sold 
ratio, best illustrates this nor-
mality.  Although the number 

of listings active on the market 
(93 as of the 1st) is very low, the 
number of closed sales (16 in 
January) is also very low.  Jan-
uaryôs absorption ï at 17 per-
cent ï is sitting just above the 5-
year median:  a balanced, sta-
ble, and normal market.    
 
New listing:  3 Lagunita Drive 
in Laguna Beach.  If you are 
looking for a quiet, single level, 
on the oceanside of PCH, be-
hind gates, with awesome ocean 
views under $6M, call me. 
 
Go to my website to access the 
worldôs most comprehensive 
Laguna Beach real estate data 
source and have an excellent 
February. 
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January 2023 Closing Detail 



 о 

 

January 2023 Sales Data 
 

 

 

  Active Median (As of 2/1/2023)   $ 3,495,000  93 Listings 

 

   $ per Square Foot Median     $ 1,700 

 

  Pending Median (As of 2/1/2023)    $ 2,600,000  13 Listings 

 

  $ per Square Foot Median     $ 1,402 

 

 Sold Median January 2023   $ 2,900,000  16 Sales 

 

  Price Reduction Median  $    562,500           15 % 

  $ Per Square Foot Median     $ 1,499 

 

 Sold 3 Month Median     $ 2,724,000  44 Sales 
 

  $ Per Square Foot Median      $ 1,394 

 

 Sold 6 Month Median               $ 3,077,000   124 Sales 

 Sold 12 Month Median    $ 3,000,000  310 Sales 
 

  Price Reduction Median       $   82,750  3.1 % 

  $ Per Square Foot Median          $ 1,549 

 

 Sold 2021 Median        $ 2,650,000  568 Sales 

 Sold 2022 Median    $ 3,000,000  322 Sales 
 

 PENDING INDICATOR (Pending - Sold)     -  $ 300,000 

 SPREAD (Active - Sold)        + $ 595,000  
 

 January Absorption (Sold to Active Ratio)     17 % 

 January Pending Absorption (Pending to Active Ratio)  14 % 

 January Closing Ratio (Pending to Sold)    123% 
  

 January Supply    5.8 Months  Balanced Market 

 January 3 Month Supply   6.3 Months  Balanced Market 
 

  $1,499,999 -     6.0 Months  Balanced Market 

  $1,500,000 - $1,999,999   5.5 Months  Balanced Market 

  $2,000,000 - $2,999,999   3.3 Months  Sellerôs Market 

  $3,000,000 - $4,999,999    10 Months  Buyerôs Market 

  $5,000,000 - $9,999,999   6.0 Months  Balanced Market 

  $10,000,000 +     16  Months  Buyerôs Market 
 

 Balanced Market 5 to 7.9 Months     

        Price Forecasts 

 
  Short-Term PENDING INDICATOR Forecast for February  Down Signal   

  Short-Term SPREAD INDICATOR Forecast for February  Down Signal 

  Long-Term PRICE INDICATOR Forecast for 2023   No Signal 
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