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Laguna Set to Surge Huge  ¢Ƙƛǎ LǎǎǳŜΥ 
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With a 90% certainty Laguna 

Beach median prices will rise in 

October.  Likely the move will be 

huge.  More on this below. 

Sold prices ï despite last monthôs 

prediction to the contrary ï fell in 

September.  The median was down 

$400,000.  Dollars per square foot 

settled at $1,418.  The 3 month 

$PSF finished at $1,583 - just $39 

off the highest print ever.  Days on 

market was 46 days. 

Lagunaôs macro supply of homes 

declined to 4.9 months ï a sellerôs 

market, but not the full story.  The 

six micro sectors are revealing:  

under $3,000,000 Laguna is a 

strong sellerôs market,  between 

three and five million, the market 

is balanced, over $5,000,000 is a 

buyerôs market.  Over ten million 

dollars ï at 52 months ï is an ex-

treme buyer's market.  Buyers at 

this price point should call me, I 

have a plan you will like. 

Back to the headline.  Pending 

prices lead.  The median pending 

price, as of the 1st, just surged 

$705,000, closing out at $3,500,000 

or $925,000 higher than Septem-

berôs sold median.  In the frame 

work of the short-term Pending 

Indicator, this means there is a 

96% probability of higher prices 

this month.    

The short-term Spread Indicator, 

with a 90% probability is also fore-

casting higher prices for October. 

Escrow Activity Low | 3 Month $PSF Near High 
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September 2023 Closing Detail 
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Reader Comments 

Received your magazine Boyd. Very impressive. In a sea of real estate mediocrity, you stand 

out as a professional who gets real estate. We are not looking to sell our Laguna Beach home, 

but if we ever do, I will reach out to you.  

       

       Peter Ashworth 
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September 2023 Sales Data 
 

 

  Active Median (As of 10/1/2023)   $ 4,945,000  138 Listings 

 

   $ per Square Foot Median     $ 1,819 

 

  Pending Median (As of 10/1/2023)    $ 3,500,000  17 Listings 

 

  $ per Square Foot Median     $ 1,617 

 

 Sold September 2023 Median   $ 2,575,000  28 Sales 

 

  Price Reduction Median  $    195,000           5.7 % 

  Days on Market Median     46 Days 

  $ Per Square Foot Median     $ 1,418 

 

 Sold 3 Month Median     $ 2,800,000  74 Sales 
 

  $ Per Square Foot Median      $ 1,583 

 

 Sold 6 Month Median               $ 2,800,000   149 Sales 

 Sold 12 Month Median    $ 2,800,000  246 Sales 
 

  Price Reduction Median       $ 223,000  7 % 

  $ Per Square Foot Median          $ 1,499 

 

 Sold 2022 Median    $ 3,000,000  322 Sales 

 Sold 2023 YTD     $ 2,800,000  200 Sales   
 

 PENDING INDICATOR (Pending - Sold)     +  $  925,000 

 SPREAD INDICATOR (Active - Sold)     + $2,375,000  
 

 September Absorption (Sold to Active Ratio)    20 % 

 September Pending Absorption (Pending to Active Ratio)  12 % 

 September Closing Ratio (Pending to Sold)    103 % 
  

 September Supply    4.9 Months  Sellerôs Market 

 September 3 Month Supply   5.5 Months   Balanced Market 
 

  $1,499,999 -     1.1 Months  Sellerôs Market 

  $1,500,000 - $1,999,999   2.6 Months  Sellerôs Market 

  $2,000,000 - $2,999,999   2.4 Months  Sellerôs Market 

  $3,000,000 - $4,999,999   6.2 Months  Balanced Market 

  $5,000,000 - $9,999,999   8.7 Months  Buyerôs Market 

  $10,000,000 +                 52 Months  Buyerôs Market 
 

 Balanced Market 5 to 7.9 Months     

        Price Forecasts 

 
  Short-Term PENDING INDICATOR Forecast for October  UP Signal   

  Short-Term SPREAD INDICATOR Forecast for October  UP Signal 

  Long-Term PRICE INDICATOR Forecast for 2023   No Signal 
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Supply Charts 

Laguna Beach Supply: 5.2 Months  Laguna Beach Supply: 4.9 Months  

Under $1.5M: 1.1 Months  

$1.5M to $2M: 2.6 Months 

$2M to $3M: 2.4 Months $3M to $5M: 6.2 Months 

$5M to $10M: 8.7 Months 

$10M+: 52 Months 


