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Laguna Beach real estate prices edged 

down in March.  The monthly sold 

median declined $20,000 finishing at 

$3,075,000.   
 

Year-to-date market action is impres-

sive.  The sold median has surged 

$510,000.  The sold dollars per square 

foot has risen $458.  Active inventory 

has improved 18%.  Escrow activity 

has soared 54%.  And the number of 

closed sales ï although still historically 

low ï is up 54% from January. 
 

Prices ï with a 90 to 91% probability 

ï will rise further this month.  The 

Price Indicator and the Spread Indica-

tor are both forecasting higher prices 

for April.   
 

$10M+ buyers have reappeared in 

Laguna Beach.  As of April 15th, there 

have been 6 closed sales so far this 

year.  Three more are in escrow.  For 

context there have been 170 closed 

sales over $10,000,000, all time, in  

Laguna Beach.  Only twelve trans-

ferred in 2023. 

 

As of the 1st the supply of $10M+ 

homes imploded to just 13 months.  

Notably, Julyôs print was 99 months.  

Though still a buyerôs market, this 

luxury segment is now off life support 

and very much alive.         
 

The first review of my special 9 page 

$10M+ All Transactions Report is in.  

A Wall Street money manager over-

seeing $30,000,000,000+ texted me 

ñThanks, Boyd - I think it is excellent!  

Because the real estate market at the 

high end is so illiquid, small changes 

in supply or demand (or both) can 

make a big difference in valuations.ò 
 

If you are looking to buy or sell      

Lagunaôs high end, my report is a 

must.  Call 949-463-9152 and I will get 

it right out to you. 
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Sold Median Up $510K  
$PSF Up $ 458 YTD | $10M+ Sector Surging | Higher Prices in Forecast  
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READERS:  If you like Laguna Beach Real Estate Magazine, you will love LagunaGallery-

RealEstate.com.  The Charts page has 29 Laguna Beach real estate charts and tables updat-

ed monthly.  All past LBREM issues - and the corresponding YouTube videos - are availa-

ble on the Videos/Reports page.  Please note the Videos/Reports page loads slowly and is 

only fully accessible from desktop computers.   

Architects, Builders, Contractors, Designers, and Local Businesses     
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March 2024 Sales Data 
 

 

  Active Median (As of 4/1/2024)    $ 4,495,000  123 Listings 

 

   $ per Square Foot Median     $ 1,805 

 

  Pending Median (As of 4/1/2024)    $ 3,399,000  37 Listings 

 

  $ per Square Foot Median     $ 1,550 

 

 Sold February 2024 Median   $ 3,075,000  24 Sales 

 

  Price Reduction Median  $    250,000           6.6 % 

  Days on Market Median     55 Days 

  $ Per Square Foot Median     $ 1,596 

 

 Sold 3 Month Median     $ 3,000,000  64 Sales 
 

  $ Per Square Foot Median      $ 1,550 

 

 Sold 6 Month Median               $ 3,000,000   122 Sales 

 Sold 12 Month Median    $ 2,900,000  272 Sales 
 

  Price Reduction Median       $ 222,090  7.3 % 

  $ Per Square Foot Median          $ 1,515 

 

 Sold 2022 Median    $ 3,000,000  322 Sales 

 Sold 2023 Median    $ 2,850,000  257 Sales   
 

 PENDING INDICATOR (Pending - Sold)     +  $  324,000 

 SPREAD INDICATOR (Active - Sold)     + $1,420,000  
 

 March Absorption (Sold to Active Ratio)    19 % 

 March Pending Absorption (Pending to Active Ratio)   30 %  

 March Closing Ratio (Pending to Sold)    64 % 
  

 March Supply     5.1 Months  Balanced Market 

 March 3 Month Supply   5.7 Months   Balanced Market 
 

  $1,499,999 -     1.5 Months  Sellerôs Market 

  $1,500,000 - $1,999,999   6.0 Months  Balanced Market 

  $2,000,000 - $2,999,999   3.1 Months  Sellerôs Market 

  $3,000,000 - $4,999,999   4.8 Months  Sellerôs Market 

  $5,000,000 - $9,999,999    14 Months  Buyerôs Market 

  $10,000,000 +                 13 Months  Buyerôs Market 
 

 Balanced Market 5 to 7.9 Months     

        Price Forecasts 

 
  Short-Term PENDING INDICATOR Forecast for April  UP Signal 

  Short-Term SPREAD INDICATOR Forecast for April  UP Signal 

  Long-Term PRICE INDICATOR Forecast for 2024   NO Signal 
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5 Year Supply Charts 

Under $1.5M: 1.5 Months 

Laguna Beach Supply:  5.7 Months 

$1.5-2M: 6 Months 

$2-3M: 3.1 Months 
$3-5M: 4.8 Months 

$5-10M: 14 Months $10M+: 13 Months 


