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SOLD MEDIAN  $2,277,000  + 802,000 | $ PER SQ FT $958 + 111 | SUPPLY  13.2 MONTHS  +  .3 | 30-YEAR JUMBO  4.30%  + .66 

  Price Surges $802,000 | But Buyers Now in Control 

   Supply Notches Higher  |  3 Month $ Per Sq Ft Plunges   
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It is all about supply and    
demand.  The supply of 
homes – at 5.6 months in 
March - notched up to over 
13 months in May – a clear 
buyer’s market.  In fact, not 
one of the 6 Laguna Beach 
market segments that I 
track is now in a sellers’ 
market (charts on page 6). 

The 3-month moving       
median $ per square foot 
plunged to $865, the lowest 
print in over 4 years (chart 
on page 2).  The days on 
market soared  to 218 days. 

As I predicted last month, 
prices did rally.  On low    
volume, the median sold 
price was up over $800,000 
settling at $2,277,000 – the 
highest monthly print ever 

(chart on page 4).  For those 
of you keeping track that is 
the 23rd time in a row that 
my short-term Pending In-
dicator has accurately pre-
dicted a short-term price 
swing. 

Though there were only 17 
closings in May, the number 
of open escrows as of June 
1st was up 36%. Herein lies 
the key.  With the pandemic, 
the depression, and much 
tighter lending standards, 
will these escrows close?  
Check my blog at 
www.LagunaGalleryReal   
Estate.com for regular       
updates. 

Call 949-463-9152 for out-
standing service.  Stay safe.  
Have an excellent June 

http://www.LagunaGalleryRealEstate.com
http://www.LagunaGalleryRealEstate.com
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